
THE I IHRE
OF

RAILROAD BONDS
We bav< t-omplted eJbeeJOet

en conditions off«-«»"« f'!^ ,
Bm .1 values which ahotild be 01

criât value to all investors.
The booklet a-ontalns Interest¬

ing dsts re-fardlBi the pretwnt
Investment poalttoii of ..*''llr''a'
B.«. as rompared with that ol
«everal years ato,«w^^.^
. *M of well secared Railroad

yielding sn Iikobm «.

:».20'. ta>5.75%.
Cong i i«st*sw en renntet

Miller S ÊmpoiuiI BANKCSS ¦

» .. York stock Bsehaage
i, |tro:i.hv;.v_>«"*T ¦°rk

Bonds and
Guaranteed Stocks

DEALT IN

Effingham Lawrence &Co.
Members New York Stock Exchange

111 Broadway, New York
We desire offerings of

International Traction Pfd.
Commonwealth Power R'y &

Light (Com).
Union R'y Gas & Electric Com).

L.L.Wtnkelman&Co.
Brokers

44 Broad Street, New York City
_Tele-*.honea. S"-**1*. 8««t1» Broad.

Flonneirs New Hand Book |
3n Public Utility Securities

, Copy on Rsa-ett

Williams, McConnell & Coleman
Bonds s»°ck»

fiO Wall St Phone 496 John. New York !
Standard Oil

ISSUES
GUbert Eliott & Co.

Specialists
37 WaUSl..N.Y.Tel. Hanover 61 10

INVESTMENT SECURITIES
Swartwout & Appenzellar

BANKERS
Member» New York Si oik li.lmn.-r

'PI.ore John 5670. 44 Tine St.. N. T.

WE BUY AND SELL

! Celluloid Co. Stock
Í DUDLEY A. TYNG & CO.

M Broad Street,
< Meaa/a, 'Phone r>953 Umad. New York.

CHOICE INVESTMENT ISSUES
'. luring ''umulative Piafarían Blocks
aulted :o the i«"iiu',rerr.enta of rin«»rv»
Dveators Ylelal 8*11 to *«..
tlunthlv circular on r*qnr*'

Turner, Tucker & Co.
BOSTON « ma \«.o nkh vcirk

Ml >.. ¦-'. i«« Kst'l Baal Bldg, m Rn.-.

Wm.A.Read&Co.
Investment Bonds
31 Pine Street, New York

cairo Phlladelnhla iistnn London

W.N.COLER&CO.
1 BT v BLI8HBD 1870.

Investment Bankers
la I I.OAR ST.. NMV YOKK MTV.
Ne» Tork City Boada All issues.

TONOP AH
GOLDFIELD

NEVADA MINING STOCKS
-.KM) I'OR VYKIB'H

"TONOPAH REVIEW»
Slalt-er i-iffn of »nt«rf»Mrie Information,

v ut. new map >.f Tonopah.
M Mil-, I I IXTTEKi l TON KKQIF8T.
WEIR BROS. & CO.
Co BROM» -I.. Nl.tV -lOliK.

TULAROSA COPPER
¦'I.'- n.it bag l»orpli>r«r ««pper mine."

iiti.-i«.«i » Sevetopmeiits i.oth at Use min«
and li lh< ma« k. t ..i« ilu".

\«'r!t'- for rlrtall of l'nnii»"'', properties
a- .! «it.a« tli«* SOW glfÏMtOrat« "uní.

HARRY F.. THOMPSON A CO.
t ommUxion Broker«.

26 Broad St., NEW YORK
'Phons 8888 8 1 R». »d.
M,il.« t Letter Thuradar-

GUARANTEED STOCKS.
- !¦ BHtagtiasa lawisass A Co.. No.

m Brsadwai .1
FldAekad., IBS Islsl

AIS a Suaq.SM i*> |\IM'*«SMl.f gl -.- :
.ms a v»... a .g m mu a s m n w%
àlleg * «*>'..'34 '«. IM II * S II .111 122
Ata T A T.. et It Mr C A H.. ..«» Ti*.
Suai *-*.*.'..te 111 «1o pr.-f.IM 17«*»
'\ A. .' \ Ul« ':' Monte A Ka.l«S 171
», Q * M -«'Jr*' ::' '" aaia. ''1 1"0
get » »r-k TW» M Xash & Perl«. IM
Itov .*. \1S n: :U lNî««h A L,....21¿
n..»i .».. ù...tU \>w l.on Ñ..2K tu
!...?¦ A P... ee \\ a H eAp ta Ui

,«. .¦ kv.lM IM |\H**Mllpf.llO n«,
Hklyn «i«-' .Vet IM |N *> M Tr-I..«**. im

n .-da o. .:«-| ci,
. .. lei pf t«* IM

pf...lM in

Cay g Sus..-M tU
,v \ T-l-wVi US
il A G

¦. i.It.f- pi IM 1<*»

I. A W.ltt
Ninth Ave ."»
N'orth «'¡»r_im 170
S« .N II»...la»
Nerta IN J). «i '«.»
N'orth Prnn ISO

._ North« Tel m IM
g »' pf '. (No, .«. Woo* n
.. ¿ ptt.lfi IM Old Colony...171
api Set. m M IOa*****as a s :«v, *ggPas ««V. At T. M 74

oa: A Kam.. MO
l'i-mltr \'al...l.'i «<<
ivo & b vr.m i»
V « i A N.... *< | -.
P H A t. !.. M ¦

ilo pr«*f _ .4« 7i">
P it w & c.iii« |*fl
«io ap.riai..r

Tilt»; A- I. K _«*) :o;,

a x- mmm
» ..»»c a M...1W 170
t '..n A Port.170

.,m Btrsr.lM 770
l B] A I. .. 77 11
Sa ,,i*f.... 71

pi B R....1"» IM
|.rl Ä r. h i«« ifl
1 ',,% ton g M W
d.« i'ief ...1OTÉ

I».! H * P.. « » II* M^K A T.
Last Penii.l.'. If. Il* I A A |ff..MI
l-.irhth A\e300 Prat & W...:'7a rsa)
T-:»n A W. 100 110 |K«n» A Kara.IV. 1»1

,]» pref....M- Ml H .*. '. V- t?.
I I« x Kal.r*-*. :»0 (Kom». * C...H8 llfl
»:, * P .134 MO Km A \A'n .13»»
ritrlih-R- l'f.U'O«« I« |Sara A <')» IM 171
) «*. * J |.(.l:i 110 jK'i-ond Ave 10 ||
a d -«t*.'ïP V r»W rw> Stiaron By...11] K'O
IVanklln T.. 40 M |Sixtl. Ave....lM 1-0
(1 nRABOo.W M1H]*> A Al Tel. M 100
,; A Mk T..11»
r»r H1v Vy.lU M
11 * C W.. 40 4X
11-reford ... 7.'» *',

Rosthw of .-, IM II '.'-
.- I. B 1st r>f 112 IM

ilo M !>r. '. '..! M
s'a .1 A so B. îo 40

Til C L t!.« U r'< d" 8Sa8.....1M HO
Infax-ean T. M 104
K A A O R 130 140
K«~n«AMp<*f 78

S H A N T.
T at c, it A..K0 m
T»,n M M L,.1U IX
r-J'l Street... :00 2S0KCStLAC'pf.106 1-«. |r3d Street....:«» »0

Loch .f N .1 !*J » lu C A 8 Vy.Ml la»
I. Miami. 'm :09
L B A M S 4«i1
!. A- M R l>f ¦. l1*0
ly I N KA« I'-"» IM

A B.... «ó 75
IN.IRH A « ".-îl rW
Upper <v>os i;î
r * r BI-/..1M

m r r et '"" |"i» * .*.' 0«' N V..1I7 in
M r-ial 700 10"0 iVt * Slats 130 IM
líanhattan .ISO -33 VVsrran .MB 171
Ha.--»i« ff.lM - '

Prices Improve and Good Gains
Are Recorded in Most Issues.
The movement of pri» es »m the N' «»'

Vori,- stork Exchange y*»*d«*i*da) Indi«
i.iteii that e».«»n an overburden of bad

n<us and «-xtren. heanshne«-«« is pro-

du>-tivo of ¡i ros«*iitin« nt whi» h >»ome-

time.« culminate« in ;« l»'tt«»rm''ni The
<»vern«aj-iit news was chiefly centred in

th" seven hills »prohlMting m»-i>i')>«>!.«-

tion of future holding « onipani«'*-. rai-

bodying I'resiilent-elect Wilson's itle.is

on anti-trust legi-dalion. arhlck WOtt

introduced in the New Jtrtty !.<¦¦¦. is-

lature. Under other ii. .inistan.es

these would have afford«-»! escollen! j
material for the hear«, lo brine «>n

further depression. !>ui it seemed to lM
like the last straw, and in g -.'»»lierai re¬

versal of form the market turned up¬

ward. After iniitial transa» lions indi- J
«ating a more favorable undei.lone
storks developed a bullish tendency.!
During the forenoon tjsali of the SSSSlon
the volume of. trading wan very Ugh»,
and suggestions of .strength ame from

the »specialty lis! rather than the

standard issues. Western Maryland!
displayed vers j-ood foi ni and advanced
easily. America.ii Telephone and Tele«
graph ami Western I'nion also showed
an lmpro\em«-nt. and there trefe sorn»»

transa» lions in [nterhorougb Metro¬

politan stooks mording fractional
gains. Around the noon hour trading
Increased in activity and prices of mosi

issues had advan.ed Amalgamât»-I
Copper assumed the leadership, while
the Tobacco issues were particularly
strong. Among the weak issues were

Lehigh Valley, American CottOB Oil

and International »Paper. In the after-
noon trading the improwment »on-,

tlt.ued.especially among the Industriáis,
conspicuous among wblcb WOTS l'nited
States Steel and ihe Toppers with

Union Pacific, Reading and Northern,
Pacific representing the better buying
among the rails. 'Ihe advancement of
pri» es under conditions equalh ad-
verse if not more so than during the
past days, when «ieppession had l»een
so marked, still leaves the ni.uk» i in a

debatable position as regarda Its real
trend Naturally, a larga ahorl In«
terest has accumulated, ami en]
change in sentiment dug to I tired out
condition resulting from too much
bearishness or the in:»ije» lion "I favor«
«ble factors would And a ready re«

sponse to any buying movement whv h
might he started. It rn.i; he that after
g careful consideration <>f all th.- p.»-
Utical phases the corpora:»- interesta
and financial rulers believe that tha!
picture is not redil) dark, but la simply
resting under a shadow, which will «ii«-

appear in the course of a short time
This, indeed, is the optimist:» \ iew. but
It Is questionable whether the action of
the stock markei yesterde> reflected
that interpretation. An assumed
(heerfulness. at least, «a- exhibited
on the hope that the troubles Incident
to the knott*. problem of th»- "ni«>n-
Southern Pacific dissolution will aoon
be over lhat the foreign political « louds
will soon paag a\..y, and that buslneaa
and the prosperity of 1912 as viewed by
James J. Hill will carry the c*oalng
yrar gu-cccmfully through the Irrita«
ti«»ns resulting from tariff reform and
other Democratic legislation. All this.
however, is looking int<» the future, anil
the only farts pres'iiled are those deal¬
ing with the present. Conditions aro

disturbed both at home and abroad.
due almost entirely to politics. There
is apprehension rcganling the effect of
all this on business. White in«»ne\ in
the lo<al market is fairly easy, foreign
exchange remains high. Indicating
further withdrawals of g«»l»l. A great
deal of finan» ing must be done, and if
business continues at all active com-

mercial requirements will call for funds
in considerable volume. Kverybody In
Wall Street is hopeful thBt the stock
market will see higher prices, and if
most of the adverse Influences disap¬
pear the hope may be realized.
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Tuesday. Jan. 21.-Total salas for ths day, 347,660 shares, compared with

713,520 »hares for the corresponding day in 1912.
Total sales January 1 to January 21, »nr.U.sive. 5.5-16.518 shares, compared

with 7,419,818 shares in the same period in 1912.
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High, week ending .lanuarr 11 R7.500
lo«. wee), ending -lanimrr II StVYM
High. «¦*« week .hi 7«;o
l«on, la»t week . Sï.RiM
.Imiuar« 14, one week «go «7..MM
laninir«. ''0.S'AI?.
.lanuarr '.'I, real« rita.r'« lo.e R4.SI0

PUBLIC UTILITY SECURITIES.
tgOislaael bj» trifilane« MsCaooall i Cseaaaa

No. «0 Wall *tre<"

Hid. Aak. Rid A»k.
Alll I.I i Tl.110 «.»O f'a». Í g] Ser 130 |gg
do pref.10\ 110 do pr'f. M M

Adiron'k K P 1* I.lne lia» A Kl 31 21
.lo pref. »-/i »..1 Nor Sute« I». .'4 M

Am lias i Kl K M ds pref. X4 M
»lo pref. 4, 47 !07.»rl< P A W I

Am I» A U., »Il M Tar «i«-« * Kl "1 f*
do pref. s:! ¦ .lo pref. '«I S'

Am Pul) Util H M K- p Ri g U ..

«!o pr.f.,77 s" il., pref. BJ M
Citie.», tere.. HO 11" Sl«n fia« A Kl 0% *"*,
do prêt XT', I»'«'? de pref. «j ;,i

»''em PUA I.*"" 70 In It i; A Kl HO til¬
do ptef. X!« "I do pref. M Ü

rn.AK gen 6» S3 K l'tnt I.t « 1t^ n y; :wi
K lîond I» pf 7« 77 ilo I»t pre«?.. M x«
l.'mp I) Kl :,« X« >>« do M pref. 7« 7-

io pref. X3 L'Illitloa Imp. ."*«, tl
l'ed Ltd tt. M -<-' <*. pref . 77. 77
do pref. S0 *" ItVe^tein l'ow. "0 '.ï

V>d l'tll Ine 41 ««. do pref. 4X U2
do pref. fi 77

STANDARD OIL SUB.SIDIARIES.
Led i" Mo»ndard «»u ..r Indians gad

Atlantic Reflnlng, Mandard «'it Iseiies h«i-
vai»ee«-| rpilte Sin.'irtl) > «'vi« »in v 'llie two
stf"'!.«» ni'»iiii<»iie<i rif»» twenty point« each.
and til" 111 provemeiif In ih«» l.nhmee of
the IM Viii-'erl froni one to t«»n p.ilnt-
<'r"íeeiit 1'ire f.itie U',1«-' UnUSUSlI*» ,'i'lhe,
Si-Huif- lip fr oui tte t»» »'.«'

fl**aralali4*4l h n,:h»r' n»,»» a 'e Se ".7
"V;.tl »Mori

4M <i» of-ition« gallara p't abar«
Hid A«k n, «,.

An».»» Am 17 ll|gaulherri '» I. .1

Atlantic Ref US .'<¦ tenth Pena O 171 »¦»>
llorii»-Srr\m. " ''." .'¦>. ¦'¦ Pa P I. Ill ME
P-jekere i- t.. i7i I7" Klan " ,»f r*el lit I
i**he»bt»e MftT M M si¡,n «i i.f lad B» :;»»»
«v.inniai c».I III 1*8 Pian O ef Kan «¦., «,
«.'.titlnen «rill ],:;:. I'M -«an <» ..f W,n :t,:, «A*,
f*r«ar»Bi P 1. ''"» N >'«.. »i .»f \-«i ;:..» jiü
< »i».,». p I. »... «I «'Hri nf N I IM
I uretca P I. MS Ml Stan '» ».' N V IT* ,,..

Gal sigriii «m Ml ms Ktan «. »>f Ohio *M *i
<io prat. i"»'» i** Hi i.id HM ii*»>

Indian» T» I. I«7 IM *-' » .. en |,l,. ,,«., ; -,
N;»» Tran«ii ht».' «» Swan a Pin» Ii l«
N V Tiiin.M; ::i". *M In lank 1.1» e ,¦ ;i
Northern P 1,111 IM VACUUM .1' I," |7t
«»»ii». mi 1 r». «,«. gal ington Oil K -«
Prnlrle »» f. <i |M M »" llei P »re» Hi.» llgt
Solar Reflnlng CM ';.'»

RAILROAD EQUIPMENT BONDS
AND CAR TRUSTS.

M »ti.rlng 101.* :'7
<Kinnl»l.ed 15 Sw«rt«oil A AppenrePar. No.

44 Pine «tieet

NameM.itnrlty Int. jlel.J.
Allaattc Caoal l.'r.e 4 p 111! 17 4». 4 .

I nlf. Ho. h A P 4 4'» p r. HIS "J7 .'. 4'.
«Vnt of H'orala 4'v .», p -, ISII 17 .'» . 4'
«nt R R >.f N .»" 4 P r, l Í» 1." 17... 4- tie

»h. snp'Kke g Ohio 4 P e, lui'. 17 4», 4'.
C||( ... %|| 4 IM ¦"' P '. IgIg 'II» f'1« t'j
« Ii» A !-*«.>( Ill 4': I -. ft 111! 17 !,¦» 4'.
< hi. Il I g Pa» 4'j gp C, ll'l.'l '11 ¦'. 4
».i. Ham A I) 4'j .'. i» ». ISM 'tO .'»;. 4',
I»«-lav.are A lln»1".ii 4 P C, ItCB 4», 4
Kr e 4 41» .'. p ft P«13 17.«V» 4:.
Moeklng Vallev 4 4'? p ». 101,1 IS f> 4
Hi;»l»or. A Man .*. p ». 111! P» IV 4'
r «., ki s a m 4'j p ». itu 'ii .. la ih
Km City South 4'» p .¦. IDl.'l ir. :.'. 4'
Lehltrb Vallev 4 4'«j >» ». MIS IH.. 4«. 4'
M:»«ovn Parlfl, I p r. 101.: 17 -.'.', 4"«
Mobil« .*. Ohio 4« p i, ioi:i i«; .*. U 4'
N T «'ertral Line» R p r. 101:1 22 4% 4 .

Norfolk A \\>»iern 4 P »'. 1911 I" 4". 4'«
Penn»v!vanle. 9H 4 p ft 1011 17- 4', 4
St 1. A 8 1'r 4 4', I p ft ISII 17. 9% 4»,

«lo guar A «A 1" 5 p e 101." 17.. .'» 4
**aeb Air Line 4'. R p r, 101*1 17... ft 4
South R) lié 4 44 p e. 101* 'fl.... f.». 4'i
VlrglnUr Rnv .'. p e, 101.1 '1ft ....*. «4 4"
-Vaha«h F I! 4'- R p e, 1011 '¡I- A f,
W heel A I. ¦ 4'î-R p C 1013 '*3 8 I

FOREIGN FINANCIAL FIELD
European Markets Close Firm

After Hesitating Opening.
[By cab!' to The Tribune !

lindem. .Ian 21. From a quiet opening
with no trend indicated the Stock Market

Ighaawsd an improvement and a hardening
IsndSBfjT In the afternoon, the tone at the
«loro ifln« HtrotiK and cheerful. A fa-

eotaMl «IKiil.nd da-.-laratlon Hy the Met-
ropolltas Hallway Company caused an

advance In home rail», while the coppers
ami Man onl share« recovered well from
hhe early low pri''« S Ameritan shares
.»(Ivan«'.*.! ».n limite»! trading an«l choit

¡invent,-,. Canadian PacihY was the

ttroBBSel '«atine and the rise continuing
I until Bear the closli»* hour, when ******
fractional declines were recorded. I'ti-

00unt ratea Wears »trsSSI' and money was I
in **a*-ad d«*imitid.
Consols CtoSSd 'a higher at H for money

and ...,» for tks secaunt CabbiHab Pb-
ifk iras '» higher at :'0't.
Gold premium at Madrid to-day was

.;.7.".. against 7.">) >estenla>; at l.ishon.
M»»«, unchanged.

finis. Jan. 21. .St.-aiüii".«*« pr»".ailed
throughout to-«1a> 'a s»'S**ion oti the Hours«*.
Thraa per seat rsates closed «'a .*¦.

higher »t i7;... ceathnea foi the a«--tin
« »unit
(exchange on t-ondon

tun's f«.t chfcka,
Private rate cl discount, i per cent

Itaaes 19*- e**a«

Berlin. Jan at Th.* (»periing on the
Boerse waa flulet, but rwttslty developed
later and prtess advanced.
exchange on I.«>ndon, M marks 4.2

i.i. m,le.« for 'theekg.
Mom «. i paw cent.
Private rats oí discount, c-t per cent.

HANDY REFERENCE.

llflil« of lending Oettva StSSBS baaed
mi the aesssat »ellln« palca and fixed

dlrMead rstaai
«tiiialcaniiitrd I upper .. 1.18

Ainrrlriiii a »n preferred .S.OS
liiirri.an -inelllnr «onimuo 5.54
Aiiirii« an BaMatlaSJ preferred. i.(»7

lawrleas Telephone sad Telegraph BJt
a aaaaHas r.»« ¡ti« es right« . a «'.

i ..M-.iil.ilHti'il a.»i. . Mai
a.real Northern preferred . ."».IT
lllinoi» I mi ml.
li-hUli \:»llr, .

i aasswHIa a Kaatasttss.
Nr,\ \ «tL «.ni nil.
Northern I'm 111» .

I'liin«) U.miiâ lí.,iii...,d .

Headline .
1 llinn I'll. Ill« . »Illllli.ll .

i nitr-d Mstea steal raaasass

MS
Ml
5.11
4.«4
'..SS

4 »X

7.7«

BOND MARKET SALES.
. r n a ' '¦ '<

. i lilna ifa. S
oi l'ukl

«'.'»
MM Jap Isi aerlea

4 [0 '.")'
¦terl i »an

a
Ï CU « .*

'.

1-u» I.t: :*r.« . o
.111*4

IMM Loots A Na«i»
llllltl»* 4» M 4

MM da . '',1»
»OW .1«. *
'.-,'»> «In .

* «

".'-'V*
:.««) .io s.. By int

4a. N »

it, » IMM Ml« h SSI d-t>
IMM ¦!. ¦' I '.

.,

4~

..... S.IM'i IMM o f ;. ".» i

, .. «. -¦*.
_<t4 imKmm\)£*. .W

* <*.-,* KÏAW&"
^'fUbVm'A«* tomS^ïonirmS
¦¦-,'.- ,UM:inî *MX*?C i. -

" »» .".* * "l
», aaaa '.' "" *'" Si

, >.1'4 1060 Uo..* |
,,.,..... '. IMM S v Bys rff

,', '. -.' do -.dj 6». ¦¦« .

- irrr-Jajriro '¦;*¦« t
,.¦ ... i .- :-: IHM n "» Pel c

i «. i-p *. ** ¦*.'
. V"' ent\

pr», 4« * . et da .W%
.. ...-, ¡»oeo S v v. tot *

f,S Bos «'.« M I
, . li...l4H ¦.*">¦ Nia¿..».i WM*»,.,

;, ., ,v| 4i »'«»«et .-. IK
\tt% IMS Sort .-. u-»t

IMS. IMÍ I«
..^

res m M
do -'. î"0" .." ,?;.*.-i. ;or«yi do 4. in

ai Coissi Uns ''*.' *» '"/ '' A
,, '.!'. » ok- 4«. OÍ"*«

11,.-., ,.,, ««', :(MA V«.r l'a. id- a- M*a
,.# X4a M*i IB " ¡J*...., IMM ka ?»:»'

,. iisi, * ..i,|., do ¡afatd..' '; .

,,,'d 4a'.".'¦4 '.v"' ¦*« 18« '* »",«.
,..«r ...;.. [AM 'In ...... IT'S

.;», ¡«-"i Oreg Kh Mn<*ISM
In I* I A M

I ,« s;
Iglll i,, h« «i J»>« *«*'

J S'r.-' lal
i,s . N

t»- M 1114
«.»»¦o rfa 4. Mil
MSO Oi u B »*. A

N'a« 4».M'i
Î0-V) «»raik S C

MM da. ti'% ht .'M
. ¡Mí r-oMTae Tal *. Tal

MMCsl OU at Bl 1-M
."'* .gj»

j,, . f..-, ihm .i.«.ic-V,
isas ,-.. <¡a n n :n"1 Peon en '»

I««.;«, Pis 101',
MM Cení !>*¦«.'. - ¦..''1* **} ds *P«S IMI IP4

..17 MM Peo '¡a« i
, ...'..;*, ,if rrhlc la llsH

,-.,., i; |t 0f ISM f.-'.and If. «JsM
.si- 1114 :'''.' Pub Ber* of M

« .Till,.m .1 M ''-'*.»
M4 MM ds. :. 'r

mm , . ohk WM Itaj a'on «-op
rnn f.« IM «' .UM»

r.noo .i.. K'" «'¦/» ftt riw" ''-«¦ '".n s*n
MMChle B A Q CMA 4," . .1.

Ill «-If, «i fMO «In . f»."»
.;,, lofni a. !>'.'» ¡MM ata . '.''.»

.... n., fA. IMM du . !>:«.
IMS do rs't*. Mtf 7000 do rfitd. Í",
ir..-».- mii a si r :ooo R-p lr .. st¡

Ti-tiii :¦». 10**4 .,., ,M0.tô
».«rOO «1.-r.-n4a.ra *W0 R Wat A Ogd

A9-» 6a . 10«
iT.no« ,\n 4*4« IO*"» 1M0 Bl f» lr Mt at
IMS ,\n ,.s CAP ¦ fen Ha....!»1*

\V dl- 104', fOOO Pt t. A Han 1*
MMIC Ä V« MB sen 6a. *«"

si« | N 4« n\ tsts <i». n%
-OAftl-tl It 1 A P 1'10<"' '''. rf« «* TC'''1

rrn 4« K-, MM da . 7»S
jaimI ,i,, M '*"> 'lo . .<»**-
inet ,| coi a* M i'1»1 M L swn l»t

... .
¦'¦ *. «» . «"*»!

.iXiO rl.i . *''» 0'>ÏK, ««O . M'»i
.I,, . i*,", IW0 Si'iili Mr Une

¦dfvw» do.M}a a.li Is.;.. 7«*-4i
,-,««>«' do tt*4 'O*** 8s Hell Ti>1 *
V-i, --¦ P Mil A l'el 7.« Mt KV

om M .I«% .wo ,|(' .,()0
je», roi ri-1 A 1 l''00 s" PscIBe en

r,-,, M ¦ «". r':r*
,.: Indus .'.« M tSt» ,in rf-: 4« «.V,

MM roi M») 4« ¦:¦:¦'-, jlg je.J,
|l«lO«-,il A Su ifK ''*"') (l" ....'H*

|l ., ¡M". MM In ml 4« M
jr-vio » Ub Ain rïug IñOOO So R] '.*. 10*i*u

J,f»4»4 MM il«. .IM**
MM roma T is 100 w *. . I<J%
.....1 |ir-1a .4 ll'Kl «... fl" ". .'

,.., 4. tf*| MM d«. M.b * n
r.no« ri.', »t^ 4« ''« , -|v.MM
-oos rii'n ä i"o «: MMBtend muí ft» i*'--

rl(i ig «¡a 7a>»i r--»a» es <. t

10.x» Dea »-.ti «:»¦> ¦ .,,v>
IM laoo Third A«e i»t

iciM i.»i L'ail R*-« to . io«;1,
4,,.H ÎS UNI do r'r; 4a. *.-''.

MM Ma Sac Corp i'"10 '|<. . *-'*»
r? . m*4 100*1 <lo adl la... 74'«

HjH ,|,, M IMM L'ndgr Rien of
|«VW) i;nr R-»» lien I»«'« I"«* M H"

4. *| r;.*»0 in l'a.tfV la«
I.WiO AS t-. «"i A *. 4« . Il

.!.. «". «i**« «l". :1«
MiKhi aoertataara IMM «i«> «*\ t 4s... ï»;.*«

n 7«i i.'.ôiV) lio . IMa
IftiKi Oes Bl ûeb la "">' do rrK 4* «I0' !...'.

tem re fi pi IH4 18*8 de . ?'.'»
lonno do «4":. 's'v"' '' 8 Staël a f
1000 «¡en Motor a f ¦'.« .101'a

«, . 'i-a«, .'7«10O ,1,1 .\n\\
»Os l'.i'-in«.* i"*»-» 1""J Va-Car « hem

OOflOdri Soi «'.« uw'. la.*s
ISS. IM i1«» «'o . W*.
ISM III Cení if« I1*** «ta . MU

, «,{,*, i«*-«*. V's Ir C A C
MM Insp C Cap .>» *>¦ . *"'ï

Km re -.'«I p<1 IM ,4''*,v' Wnl.aali lat ls.1Mrt
IMMInl-Msl «'i« l*í *.* «.«*- M s*. w
isggg .10 íi*í fW,,M 'i" ff* «. .." ¦..'»
ISIM «lo. 73». -'«000 do . «".*.¦¦*
»4M ínter H-ip Tr **8 «lo . ¿9

«old 5a.104'7 !.*.* do . »j*e*4
MM lal ,*. Orí M «¡J* '\n . «*:.'..

lat <7« ..MMi **. da . M
inooo In» M" Ma« MM 'lo . «W!,

41 t f,4\ 1.0«"J .!«) . Ht
7000 de. .*¦» 40u>) *.*> . 6]l*
io«-» .1, . asi', w»«^ do . .;i*.
jooa, im Paper lat

10:*.
7.1000 do r\» 6a... M
:00o do. SI
10000 Int Stm fiinii«

Ga. M
inoo K««a * M <"^al

ú». H
Î000 K C r\ S *

M 4». 77',
10»»i Kan flty So

Sa. n
ir.«*4l0 I^i.-k Steel .',»

im . ¦
fOflfl As . .».".'a
1000 «I«. . %>t
inoo lake Shore I«

ir»:». 9:'4
i««v» ds.ml
1000 do mi. *:'?
IftOO do . !>:'»

VW»
rüiOO
-¦«y-i

«:.".
«Io Kq Tr i'o
rtfs «tmpii f«'1.

IMM d".«*$415aXj0 do . »«>*»
700.K) do . M
10000 do . A7'»
.VM0 do . 61
1000 Wsh PUt T lat

4a C Tr <*tf. J,',',
:000 do foi «' ctf» S
4000 We,! Bise »-,«4 lO-'-V»

.AiTOO \\'e»t Mil 4s Kl
.'.000 do . M1-»
1000 do . MM«000 Went N Y I

PSSS lat ,",a 10»iai
?»)00 \\ e.tln«hou»ie

Vf« H r»x».
:<w» do . MM

304-0 do c«-n I'-jS. KS iVIOO Weat gbaSS 4a !>«.'«
IW-flO Ug *.- Mv 5a. UM ¡'i*^1 do m.-td Sai'.
inoo do. MHi 10«V> Wheel A I» K
5000 do . S**» ei V..101 »r,
TotSl faleg of nonds. lî.f'JI.CKiO.

Executor Trustee
Chartered 1822

The Farmers' Loan and Trust Company,
Nos. 16,18, 20 <fc 22 William Street
Branch Office, 475 Fifth Avenue,

New York,
IMM 26 m^^irltlL 0. ?im' 41 ^«^ *««¦¦¦

Travelers' Letters of Credit. Foreign Exchange.

Administrator Guardian

[ED MetropolitanE]1 Trust Compan*/" *
c¡f t/ie City ofJVew Yb«fX:

49 WA1X STREET

Accounts of Banks, Corporations, Estates,
Firms, Trustees and Individuals received, on
which interest at current rates will be allowed.

Issues Letters of Credit and Drafts,
available in all parts of the world.

Designated Depositary for Court & Trust Funds
Acts as Executor, Trustee, Adminis¬

trator, Guardian and Agent.

Laramie Halm's Peak & Pacific
Railway Company

INDEPENDENT BONDHOLDERS' COMMITTEE.
Bondholder» are r«qu«»»l«xJ to irrite to u« for Inforro«-

lion he fare driin.ilIdc their hond« with an» < ommittee.

I HANK D. PAVKY. Clialrrnan.
Thonia« K. fat on Jam«« \V. Greea

K..i,»»rt II. (.anil Um. B. Kandall
Cotumitte«.

Mriira, Trier, 'orneuu «t Käme«, ( oiin*el.
Ame» Bid*;., Bo»tOD.

New England Trust Co. Security Transfer «ft Register Co.
Ill I»e»nn»lilre St., Bo»I on. «« Broadway. New \or_.

Depositarle».
I rank, I). Pmer. « h-iirman. Zl \««««u »»t., N'e-r York.

INACTIVE STOCKS.
Bi' Ah'^'l BM '.« :*d

-.'.».« i:xp in m UIm K ' W. UM 14

Alb e ."-'li-l -»0 do "'*' "0 3*

AIMg * ".'.' 13» »-ai.e than. ..«Ml .

Aiiin.«"t*.«i '» i- i««r MaaMt... 43 4$

aa peat .... : - i. ««'U m i pf 104 M
«.m a» «. pf .». **. >uh coal .... ;o* 1000
AmliMt S|.tc, v Manhat Qch .2 5

Am M ' s F 11 .' Ma] D s- pt II :, 1".'.
«la n»f i-'' '3 M.i Mai «'.» Mé»

Am Cltlaa «:»» *.», do vref. 17% II* .

<!o pr<-f '¦'¦'.¦> «»«i Mlaa «*¦ si I. .i <

An Paal .* K »io pref. «« I"
Am »' OU pt. 9¡H M m.-i» *. I s m m "''i
Mn Coal l'ro M »i» pref.. i«: Ill

o prêt IITIi III 'M«, p s s m i. »i B
Am Dial Tal It Mlefi Cant. IM
Km H A I. « :» M.» K A T pf, M K
4a aral '. '.< IM«*»rrla * Eaa.M 17*

M¡. i:xpre»»..l..')', I«M N'a»h A »'.at 1» ITS I
Am i.in o pf -1"' ;'-' .»*¦>« m** praf-ia US'
Am baca pf. 10* !».. N'RRofMlpfM M
Am Malt. 12 1 ."¦. «io :d pref.. M -5
A:» Sm pf B IS«, «''.'« N V Mr ItrU.. 7* SO
Am si K ne«- ¡t« v T ». a II U »'-o a
Am Tal *. «' **"«j "»!» <J° ' '«. *"

Am W W pf K '.:¦» «lo .' I..So'«
Am wool pf ;;<". ¦*.:», N v i»»., ;. .... II N
Am *Vr P pf ".>'» "i'j -lo pr-f ..... tl «:

Ann Mho: ,, Il M S V I. « W..1H IM
,1o praf i s» N' y S n â H r: i-i

«,»» M«; ut !r'»" Ml -v Y "¡la-o Rjr lî
te SI K« «*.. .-«'ill- M «.".«

A»»,-, «m. 414 N'arf * W pf K M
H i- (Miioti H .;:»»'.*»«' *'n'n."¦.¦» s*

»1« prof l«*4 10'» I» O M «* pf.. io .'i
Bal-l |A*0 ..0'» iîH N'Oh H I.«*. T 7ó<«j

o r»-f IM', IM "liarlo sil««»r Vé .*¦
Hall * ») pf ».'. ». -T-thn Hr pf..1*-3 101

llatoplla« 1 l'a»:!"'- »'«»t.. 40 IM
Heil: Ml pf.. «W tt ! tt IM pref.. ** l1*-*

llKn l'n «la« 13T H* ¦-» '-''¦ I*1"*»" M >¦"'

ivj r. r. a i* n« in l'a T & r pf ** ion¬
io t»r«-f. IM IM ''*r* Mar-iet
-»¦merle; r»"« "''¦ Pr*f..**'»

»-..i pati-oi pt M«. I. ¦" i-*-"-i..ai.i. ,m im
an Sont!, CU «>« t° .M"'f ¦.-*.*. ...'»

C«w of s .i *...'. Ma r,;'"''' S Ç*** Ü '"

».¦»:» S A Tel ill IU J he.p»- 'odRe "io

,!.:, A \li ICU 1* nh"Ä 9°.. ** 10-'
-lo prof \ 40 -"''''.«- M 1. 100 10:

Oile B <*.. Q Ml ^l1r> F__t.-1>M y

C * S W pf 11*1 H« E F» "ayne..Ut
<¦ i. i: lu pf i** IM ! '"" Ht"" rf- ?:< iW
i'h I A I. pf »'»0 M »Qillek«ll\er pf <«4 I

t-a r iv p?.. » l .**;, «»*" sp-- » J
C h P Ma nu 136 l>f>JW*«."V.gi -2,.
«.i.v * rut. uo g*"* -i«»"**, HS**,-: .

cm r . ir pf m ""^ S'*4- çf -g -A.
«¦«i «. C/,,,.k »i ». "'it H B pf.. 50 .«*«i
da latïîîài S n IttiMlltJtll *9

ëo «5 nrrif S ta S« i« * s f c. .1 J» .

i-*rSrlPf::-8 2nlv,:pr*'-1?i 'S
«lib« Am B., .i, . . -.j, 7-

DM * H D. J M souU, !. R «s., rr ...

Dm A £.***.!.» Run^ -fltilao; »«^ H
Det l II n ri J'i RtudÄaker... -.1 **

D » S A A.. * I £ .,r,f. M ,4,
4a pr*' . M n Te- f«o I. T. % M

Bu P row pf M Toi Peo A "V. ||U -

Pet M A fl M 1S Toi Itv A M :'* *

'o prof .1» «o T st ¡^ £ w pf ,, :|ilt
0«n «'li-m ...!. NI «f««- i* B T pf.lS*.« 1«:,

"o pref ... 10, , 110 t;n|, ,-lf; ||(û 4t» H
O TV Helme i;:, ¡M ' Ao -n, .Ifto'4 105

d.» pref ... 106 U, y j,rv (*,0(,1» ino -(-au
Otd A Ki Tal.UI do pref.IM IflT
Oranhy ... «>'¦ l'urii'* v pf s.*, f»
!" f>B..lti''.S '' s Rnpre«».. :»- U
In«»r«oll-ni l«>. I- s In.l Al.-o 41
do pref ....M do pref... «M lOfl

in»p CTiaaar. ».>»» 11 t- § b a imp :«'» tji»
lut Abt i'orp 3^ f s R«-d - 1» |U 1«

.lo pref .... M M do pref.. ... | k
Int Pump lñ 14 f p Riih »«| *,f«t*| :--,
do pff. «T M \'u!.«n Detln. 1", *2

Iowa CUM!... 10 II ,'.o pref. S3 «1
4a prof. ....' :: Va ty A r»** m ..:.

.' I »'«».* pf M 100 do pref so

.i Kiuraar..... *« *-*> Wai»«»ii . r.1, 3-»
do 1»! pref io; Uo \V l'nr-ro Exp.UI l'O',,

K«'I-'«A M pf T« 74 W Air Brake '-'TO JIO
K «lu So r.f ."»-', .¦" WoMiiati M« J.'.O S0o
K»oU A I) M». Il \Vhe«-l A I. ¦ 7 I

il« praf. ¿0 do Ut pref '.'f, '4
K '») Kl pf.UO 131 do Td i.ref H*4j l«
Knl.-k «'.» pf. 7») T« T4'|» »'entrai. 47
Kre.«» ::.\ TT'j IVoolworth rr 115 um

«lo r rot, l'O'.» loi'-.

EXPORT FiaURES.
Th« exports of inercliatidl««* from th«*

Port of New York, a« officially loportnl
at the «'ustom House, for the WUtm «*r.fU«l
.Tnnuarv 1" ai« rstlinatoil al $21.''«-O,-,.«>.",.
HKalnat "*4,4f»9.""8 In th« i»r«vlou« week an«*
$15.«!0:'.*ol inathi» «.ori-rspoiullii«; j-.-cok last
vr-nr: «lno« .tanuarv 1. $>*5.7i>2.7)A a-jnlnst
$*>.'*.1«»d.7'î.'>. In th« «»oriespondln-; p«rlod «»f
191*
Ajajaatla« Rep HM.1M Mbarta. HM
Anatrl« _ 1-1.081 ¡McxlC« . &:9.l»»-' j
1 --1K i -. n. . «11.IN Moro.ro. Ml I
B.,'i\la . i:».l«V. Nor«»\- . "03,J«>Ï
Brasil .1.573.:7Ï NVtherl»nd* M42.041
Driti»h poaa'aa.l.aaa.aM d<« puaa'aa. Ml-MI
«>nt America. '.'."i.&M Panama . tK.bO*
Chili . M.MI Pai-a-rua) . 11.001
China . $'.i.*KJ Pani . 7:.334,
«'»tombía . IM.CÎ rortuo-al . .'»4,1,13
Cuha.1,090.*>70 do poai'n«. l".74i
D-mnark . '.il.173 Bumanla. S.l">*
do po««'n«.... 17.2:.' Ttukala . "0,"..**9

F^naland .3.4I«>..'.'7 do poss'n«. 34.979
Kouador. 40.5W S-into Domingo. ->t7.9»;l
Kr\pt . r,M »rotland . M7.IM
France .1.Í3S.S10 Sweden . l*î,6*-
do po«»'n» 107.0S7'slam . I.MS

tiermanv .S.:40..;.'9 hpaln . IM,Ma
do po»»n».... Il.«04 do poM'na. v.47»
Uavll. l'.'ô.OJl S««'lt7.»rland . "0.71"
Ireland . II.IM Tiirk«*y In A»i« î.7?l
Bah .l.Kl,H>* do In Kurope.. S4*
Japan . 3**.»:í. Tunl« . 7$«
do po»»'n«_ 47,Mi Truguay. MMtl

»'on«« . »:Y«ne-nie!a. 1*»,'>,0Â9
Corea . 170.834 W«le« . -,.,«-.»

Total 121,189 Mo

DIVIDEND NOTICES.
THF. KAI.TlMOKi: A «Uli«» i:\ti l.uvi«

. COMPANY.
OFFICE OF THE BBCRETART.

Baltimore. Md.. .Ia:::a:
- Boar«! of »ir. r'.o «.'...¦.

from tue net earnii.gs of th« "i-
;!»e t\\ months ended Decemb«
dividend of Two '* Pet Cent on I
ferrrd Stork of *1 » i'«. mp.'it'.y.
i, (gil -o ;;.. atockhol

:. .e .,' bus r.- -« an Jan iar¡ .!
Th' Board 1

,-<.'.: pa i
..".« per «-. ni an Hi» i"ommon -.«.

«'ompai.' *'¦.'¦ Mimin
»t.«. Icholda s

nesa ou .l.iniin: I, li»l

_

«' _\V;. "

SEABOARD AlH I INI. K\l!.'.\\,
5 Ter < eat. Adjustment MnriKi,«.'«' a,n! I i, M'a
The Beml ai'.r.u<il ii.sia.: I

this Company s Adjustment r -adi
inir to i':rr «í**.*. 00) represented
Nos. il and 12 for 813 80 sa. h, »
on and after February I, Ilia, il
Of Mesar» Hlalr A Co. No. *'4 ):r'». ¦". I
New York.

SEABOARD AIR LINK RAII.tV \Y
H, D. C, PORTEOC8, Eeeretsr

New Tork, December 18, 1818
BORDEvN'8 CONDENSED MILK COMPAM

COMMON ST»"'K DIVIDEND
KO. 3i

A dividend of ««% ha« l"«*n declared 00 th«
Common Stock of this Company, paysbto i>t
ruar> 18th, 1013. to »toekl oldera of laesrl
February .".til. IS1I Fool«« rtoas WehrVOrt Mb.
1913. at 8:00 P. II and open February I"'*1
lf>n. at ]¦» <> a. m Checks mailed

y 1« BBOVTC, 7'reasurer

FINANCIAL MEETINGS.
__

NOTI.'C. IS HERBST OIVEN THAT A

meeting of I is Uto olders '. the lieneral
Redn. tton Company will bs held si sffl . ft
t'-.e Company. No. 1881 Broadway, oa lbs 8M
dsv of January. IBM, »<t * 'elo» k t m , ter
t'ie I'Urpuic uf elertlnr fl«r !'lre«*ton» (or th«

tnsuaig «ear and t«o Irisj e-tora of election t«»
«ene, at t!ie next annual meettng and for th»
transaotlon of s'jeh other buatneaa aa m»y

properly coti-.e before said meeting. Trar.»f»*
booVa wIM bs clooad from January IRth, 1918.
to Janusr\' 2.1th, 1888,
New York. .lanuarv- 11th, 1018

PRgDEBIC S MARf-ELL,, SaKrstsry

VOLUNTARY LIQUIDATI«3Ñ7~
THE NATIONAL BIRMAN AMERICA*«
BANK OK 8T. PACI., locsted st St. Paul, fa

the («late of Mtnneaota. Is cloatng Ita affaira.
All not« holders and other eredltora of th« As-
sedation are, therefore, hereby notified to prs»
sent the notea and other rlalma tor pa>m«at.

DONALD 8. (ThVER, I'resldaat
Dated November »th, 1811_

Registry of Public
Accountants

Municipalities, corpora¬
tions, firms, business men

and investors are realizing
more and more the impor¬
tance of safeguarding tneir
interests by the employ¬
ment of responsible public
accountants, equipped by
experience and character
to render impartial audits
and accounting investiga¬
tions.

NEW TORK. p.iSTON.
NICHOLAS T. Ml KI'.R A t «»..

ACCOINTANTS AND ENGINEER!»
All Branohea.

30 nu m*H PT. Tel T.-.74 CBj
LESLIE A CO.

s«« rifih Avsaaa Tai i.reeie. ñn

W. A. FLEMING A IO,
Public \,, .nutmit. and Xinlilo»..

Modem Accounting; Kyatema Devised sas
Installed

35 Naat.au St.. New York. Te! Certla It W*

SHORT TERM NOTES.
iMaturing 1913 i,

(Furnished by bwsrtwout * Appsmellar, N*
44 Pine »ttee!

Apr»««-
Nam*. Maturity. Bid. Ask. I**

A trial Cog .*> p .-. April. MIS.. 108 H"1'« ' ¡J
¦ A.- <> 4': n c, .lune. 1118...UW 1""'« IS
Hklv i II f .'¦ p «*. ,1ulv. lilis *M*á !'7'4 %v\
A «.» R R 4« p e, June, mil BSH IB . ***

Chic 171 K\a 7. p o ,lul\. 1«.. '.'*.'. t'*«*» *¦'*

« t*.i<* A au r> p .. Mi» (A, i:t t*8 i«"» J7l
«', H A I» By 4 ,, , July, i '.*.>'» '¦"¦''« J-J
Denver Q A I <> p C, Apr. 14. !."'.« IWll *

Krle R IX « p c, April I, 191 *. I«"»''» 1«» W
do :¦ p .-. i»,-t. mil. gfi ta» J*
do .*, p e, April, mi.*.. »..", F»'« »*'

Federa) Su-jar .*« p »*, Nov. '14. P«* t'*«': *Z
«'.en Rab 4'.' p .. July, IM.'... i»T'i "s Jî,
Radaas Oaa 8 p a For», ioi3.. ni» 188 jSJ.
Ill «'-nt 4't p «. .lui«. 1914... »i»'» UM M
lut il- «1 N 8 p .', Au«. ISI41 '.«** I ¥t *"r
Int llarv 6 |» e. Frb 18. I915.1««)'« l"0*» îï,,
M at- St I. 7, p a*. Fab. ISIS «.', 1"»' *,.
M K & T B p e, Ma«, 1911.. 'i»"» iea> ;5
Mo l*a<- B P «-. .lune. 1914 .... !'«". '.'",« *S
N Y C <', p c. Mar.h. IHM »S M* » M»
do 4'ï p c, Ma*. 1818. »'i USP c. Mar.h. t;»14 !«..» l'ws -¡i

.-. Ma*. 181». Wi '.0' .*"

N Y Cent I.lnea. Fquípments ~

6 P ¦'. Nos. 11.12 '.:..'.4.S«itil«î»in'*"S
do 4't p c, Jan. 1913-'*». .4.7SÄ4.M P c M»

.«'t 1- * S F o P «-. June, 1918 99\ 1««9 SB
do « p «. Se it. 1914. 9» ">» fZ

î-'ouiliern Itv ft p . »>k 1913 H9'> iel_ M
W Kl A M « p c, Aug, 1913. «WS HM .**¦*


